SECURITIES AND EXCHANGE COMMISSION Of PAKISTAN
Securities Market Division
Market Supervision and Capital Issues Department (MSCID)

-------------------------------------------------------------------------------------------------------------------

In the matter of Show Cause Notice issued under Section 224(4) of the Companies Ordinance,
1984 to Mr. Shariq Iftikhar, Chjef Executive of Diamond Industries Limited

29/09/2011 (“Notice”) issued to Mr. Shariq Iftikhar (“Respondent) Chief Executive of Diamond
Industries Limited (“Issuer Company”).

(1) Every director, chief executive, managing ageny, chief accountant, Secretary or
auditor of q listeqd company who is or hgg been the beneficial owney of any of its
equity securities, gnq €very person who is directly or indirectly the beneficial Oowner
of more than ey, per cent of sych Securities, shall submir 10 the registrar and the
Commission q return in the prescribed form Containing the prescribed particylgrs
pertaining to the beneficial ownership of such Securities and notify in the prescribed
Jorm the particulars o any change in the interest aforesaiqd

(2) The period Within which the said return is to pe submitted to the registrar and the
Commission shqj be—
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(d) where the Commission by an order 5o requires, within sych period as may pe
specified in such order.

future. The aforesaid Notices were sent to all listed Companies and were also disseminated
through stock exchanges and print medj
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upees for every

day afier the Sirst during which such contravention, non-compliance oy default continyes 7

stated that:-

a) Compliance of the Commission Notices dated 07/09/2009 and 21/09/2010 could not pe
made because the person who wqgs dealing with this case expired in the Year 2007 and
thus no handing over/taking over of the files was done with the present staff of
Corporate affairs. The mistake once committed continued ti]] the pointing oyt by the
Commission,

b) On receipt of letter dateq January 18, 2071 we immediately starteq digging of old
record and also approached Ms Escort Investment Banj Limited our broker, who
unfortunately had closed their rading house business. Thus it 100k some time 1o reach at
a right conclusion, When it lranspired that there wag an omission, Form 32 was Submitted
immediately through our lettey dated 27/08/201 1.

d) The Respondent wij] comply with the requirement of Section 222 of the Ordinance withjy,
the prescribed time preriod in future,

.........................
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9.

Ordinance in future.

10.  This order is issued without prejudice to any other action that the Commission/Registrar
may initiate against the Respondent in accordance with the law on matter subsequently
investigated or brought to the Notice of the Commission,

Islamabad,
Announced on October 31, 2011
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