v <, SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
-;g@‘;;} Securities Market Division
’ Market Supervision and Capital Issues Department (MSCID)

to New Jubilee Life Insurance Company Limited

Date of Hearing: 26/10/2011

Present at Hearing:

Representing the Respondent: (i) Mr. Javed Ahmed
Chief Executive Officer,
New Jubilee Life Insurance Company Limited

(ii) Mr. Manzoor Ahmed
Chief Financial Officer,
New Jubilee Life Insurance Company Limited

Assisting the Director (SMD): Mr. Muhammad F. aroog,
Joint Director (SMD)

Order

This order wil] dispose of the proceedings initiated under Section 246(2) of the
Companies Ordinance, 1984 (“Ordinance”) by the Securities and Exchange Commission of
Pakistan (“Commission”) through Show Cause Notice No. S.M(B.O)C.O.156(713)96 dated

17/10/2011 (“Notice”) issued to New Jubilee Life Insurance Company Limited
(“Respondent”).
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3. The aforesaid Notification No. S.R.O 762(1)85 stipulates the time period within which

the said Annual Return is required to be submitted ag under:-

“within Jorty-five days from the date of the annual general meeting held in the year or,

when no such meeting is held or if held is not concluded, from the |qg; day of the
calendar year to which it relates”,

4, The Company Secretary of the Respondent was, therefore, asked vide letter dated

accordingly and was asked to file the same. In response, the Company Secretary of the
Respondent filed the said annual return on 20/09/2011, which reveals that the Annual General
Meeting of the Respondent was held op 30/03/2011. Thus the said Annual Return has been filed

with a delay of 129 days, in contravention of aforementioned Notifications/directive issued by
the Commission,

was submitted by the Company Secretary of the Respondent vide Jetter dated 25/10/201 1, which
1S summarized as under:-
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a) The said documents have already been filed with the Commission on 04/05/2011.
This consignment has been delivered at SECP Islamabad by TCS op 05/05/2011.

b) The Company in Ie€sponse to Commission’s letter dated 14/09/2011 again filed a
complete set of documents on 20/09/2011.

7. In order to provide an opportunity of being heard ip person, hearing in the matter was
fixed for 26/10/2011 at the Commission’s Regional Office, Karachi. Op the given date Mr. Javed
Ahmed, Chief Executive Officer and Mr. Manzoor Ahmed, Chief Financial Officer of the
Respondent (“Authorized Representatives”) appeared before me. The  Authorized
Representatives pleaded the same viewpoint which was already explained by Company Secretary
of the Respondent vide letter dated 25/10/2011. In TeSponse to a query, the Authorized

Representatives stated that the Annual Return has also beep filed with the respective Company
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Market Supervi

Islamabad.
Announced on November 14,2011
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