SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
Securities Market Division
Market Supervision and Capital Issues Department (MSCID)

Before the Director/HOD (MSCID)

In the matter of Show Cause Notice issued under Section 246 of the Companies Ordinance, 1984
to Ansari Sugar Mills Limited

Date of Hearing: 26/10/2011
Present at Hearing:
Representing the Respondent: Mr. Hasinuddin,

Manager Corporate Affairs,
Rao and Company Chartered Accountants

Assisting the Director (SMD): Mr. Muhammad F, aroog,
Joint Director (SMD)

Order

This order will dispose of the proceedings initiated under Section 246(2) of the
Companies Ordinance, 1984 (“Ordinance”) by the Securities and Exchange Commission of
Pakistan (“Commission”) through Show Cause Notice No. S.M(B.O)C.O.156(71)93 dated
17/10/2011 (“Notice”) issued to Ansari Sugar Mills Limited (“Respondent”).

the years 2010 and 201 L.
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3. The aforesaid Notification No. SR.O 762(1)85 stipulates the time period within which
the said Annual Return is required to be submitted as under:-

timely compliance in future. The said notices were sent to all listed companies and were also

disseminated through Stock Exchanges and print media,

5. On scrutiny of record it was noticed that the Respondent failed to file the Annual Returns,

for the Annual General Meetings held in the years 2010 and 2011. The Company Secretary of
the Respondent was, therefore, asked vide letter dated 15/09/2011 to file the said Annual Returns

alongwith reasons for non-filing of the same within the stipulated time limit.

6. In response to aforementioned letter, the Company Secretary of the Respondent filed the
under reference return for the Annual General Meeting held on 28/02/2011 with a delay of 165,
but did not file the said return for the Annual General Meeting held in the year 2010, in
contravention of aforementioned Notifications/directive issued by the Commission. The said
defaults attract penal provisions of Section 246(2) of the Ordinance, which provides as under:-

“In the event of a default in complying with the order of the Commission issued under

sub-section (1), the company, and every officer of the company who knowingly and
willfully authorizes or permits the default, shall be ligbje to a fine which may extend to
one thousand rupees Jor every day during which the default continues.
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arrangements for the start of seasonal operations of the Mill for which JSinancial
arrangements and other logistics work was required.

b)  The Annual Returns were Jiled with Registrar Company Registration Office,

d) The delay in Jiling of Returns béing Jirst default of the present management may be
condoned and assured that no such default will not pe repeated in the future,
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10.  This order is issued without prejudice to any other action that the Commission/Registrar

may initiate against the Respondent in accordance with the law On matter subsequently

investigated or brought to the Notice of the Commission,

Islamabad.
Announced on November 03, 2011
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